I AE J ‘ : If LEXL 
; z j ‘ * 
2 , ‘ J iw 
7 ai t PO 


bei, | igo Rion ae ae ne: 
van 


BE RO F 2 mi FQ &  FINANCTAL 
ae ea eh al a ea vA AF 2 a 
HYDRO=ELECTRIC INQUIRY COMMISSION °> 9 | 


— 
a 


(_ HYDRO-ELECTRIC POWER COMMISSION OF ONTARIO | 


Ah gost 0 Rea PL Malpas iru piifiley, Coe 


Ay AUG 29 1958 >) 
\g 


er 4 
“sity _OF TOF OR ow oP” 


sereenercmsens 


REPORT ON INVESTIGATION OF ACCOUNTS 
oF 
THOROLD SYSTEM - 
DATED NOVEMBER 29, 1922 


2 ge Lkihoue Y ‘Gy 


ROYAL BANK BUEEDING 


ToRONTO, ONT, CANADA 


PRICE,WATERHOUSE & Co. 


UNITED STATES. CANADA. MEXICO. 
GREAT BRITAIN. 


ROYAL BANK BUILDING 


CONTINENTAL EUROPE,ETC- 
ICE,WATERHOUSE,PEAT &CO. 
SOUTH AMERICA 
PRICE,WATERHOUSE,FALLER &CO. 
ALSO, GREAT BRITAIN 
W. B.PEAT &CO. 


jlavkgon, F.C.A. of Uensre. 


son, Cordon & Dilworth, from the commencement of the Gysten on 
1918 to Oetober 31, 1991, therefore it wos con 


widered that 


meral. review of the accoumts 


@reement dated Getober 1, 1918, which wae approved 


4 - Ye za0F 
ous TASA-aat 
Gas esate 
: ae ~ agp = 
: es oa Png he es : 
ae, Apa ine LS meine, Aes oa) a cee 
Rete te See egy Noe yA ak e ceraae a * 
aN PR tae. aS sh LE eae gitetess® velvet artiste 
_ ue, e te = a ons re ry a4 ; deat J ote ager Heel? PERE : if 


saves! wer a steers 2 ea emkesmee se 
tedetee gatwe sy cet ot “sees 


ce 2 ae Berea edits Gretel erttenages: £ ; — 
ines | a Attws ood. hate eredd h ; aap i 
| moan. rected GeersesA wae) tarseen® CTE er. 


; me eee wens Ti «ety at Bes ae 
She wrote * oe, x yee 

2 a Om) Bly Semmes seyt aieret! YE Aaa 

‘ % 3 te mee oft To apktaneqsad , Sale 


SEN A 8 1094 ei 
| aay Se etreiwes ban axond ast | 7 
hd 08 8 Nidan nest Het she ee 
alge Rees 3 nebo cesta)” : 
na LENE Hodetek of GEE. co amtieege | y 
@ ead Bothadt of Brwecte Ratteri moval 396. a 
to rertnsie toes otet aan me oS Mee om 


pew as the “Pattie” Syates, fro: 
eonsiderstion of ye soos 


on Acts charles Mood Sproule, 


4 veferred te im the Order-in-Gouncil bears date of 


atic? gebxats ct we ER 
“bos Iaey aww. tees aa epg 


iy | aie 2 eet baie Se +" te re 
EOF antes ree - 2 ee : — 
ek aad er beichges oh oe oe we 
enn eet te — at Be ag ery 
el Se Gta > oe vat 
ROUEN BR ‘Apes BBG ae - 
eer tet Benes ‘peau au te em on3 
eat ee biae. — %s er re od wsrgred 

<A eee eS Pe PASS ata Soe pEeeK 

Parte es eek Sax ae } tema cine eit 

- Famers Ghiew o°F ofeet Sas aint 


dost Sadie. Seta. oti igen at? 
Pood er gine pee de Sate Penieset 


es Pricvaten | 
a sate -> 


oe 


eee Rea the nde he Hacied 26 MeWearaoy oF yotartes to 
ae a ae ae a ae poorest iz at So higgelak 


eceives certain ¥ alton on se rr 
Sour ee oa hee oy Company and the 


‘ “~ sen ever and paid for 
ae wh anne at a later a date. 


er i, 1918. The contrect is in respect of electrical power 
— in the eperation of the distribution ovaten 


Mis OF any additions 
xtenda for a period of 50 years fron 


a 


Scop: Paoeer ebtstets os wat “pow! 
| SBRORS fu Se SEHGAL SIRS | 5 
pe yi ee. esoet 4a mht AE Se vs 
Caress seks gihies .ae ate Pea 
vee oe ie ts ectar et yates 

: by Mev deg PE = ed eects 


eine oc ati just tetentien Grad oe ‘ 
Mate was ad eabtons ch omshre Secs J | 
if apd res weit Bob T Let RSs ane as 
oe Wee ee sitive =) an 
eet oh 2k 2% dee: ere es | 
; toy te sti segtos: ie! ey a 
wo G12 GOl ,FeEsoth wigh at Rae bes 
a ot eee seer 3 elcet Gant rigs 
cary ve uti fectetuss-e28 4 
test Seeorme nc: poem Skea € 
. aes Be VEE: ee ee ot vd 
, ete Fe mere 


eoohagered — Saeed dope 
o mation geil ae # —— 


‘ized in these agreesente 
sumer, sxeeot to partien with whom it then had 


Opaay of te 


neg fattons welating to. a ) said cone 


bed 
oo! ! nolbevssn scan ge” 
ae ae i Ae ne ae texslave oF 


niteccerys anere ot ‘Geet aor thet f {ePiedints? tetas 
Shee Ser 2G #t Perit Baeeoe yanes EST akaatat ect Cokie alah 
best etd $b state att sapherae* at fies totum cette ‘nas gt tere 
annie peat mapegtir: co Sa “eh ontnege settle! et fee petoomieem .. 
Teal sence Bien Sibineriee Sevbivtte! “ous To abieee ae 
geet. tenet: hd we: oh at Soutaysr eter te .eerog dered Gag 
m Duet? wed a Luek se tect 


: tom i Et ace seo 
mb BPS Sas & tet (eae eee 

ae abe Te Neeery eat gt Seed 
kd bemoan of Bike tre te ~athdoa 


; Res sbagersed Bapotras oat 3 
% es Sh. tapertsnt gets $a tary dene, 
ED BSS ee osenas: anal “eae caneteziyd aif Re 
cee eee eT OE. 


* gage at cre ab Guan owl Re Re! Oot 
z Retatasa tom vos “ct teas 


ators, on SebeStation and sili 2 Sveten, fron the desesetete of the 


syetem to October 51, 1921, eall additions to sub-Sctations wana, ine 


i Re ee 


ae oe 


} eS ak ce SP 
5, area Ay 


es ; | Genie idles ib othe anent ur en 
ewieat Befeattes yeteoriey es co 50.063, MS Be tress atest “a 
oats 4 ar a of ; 7 fe | 


ote ‘ee - bate “Bid 
me ; wes on i 
avotn ot “9 


lather ros ah Sy. meee Reet eae 
| eet: aandearbateae fae eek Bap weet oe eres 
Da) Mecniilie cee 520 \ se endaeen SS nates 


in view of the fast that the vrevenn 
eclleeted and Sepesttied in 


amt of [160,000.00 represents in effent a ieng tere 
: read made be the Comission to the Thereld system in respect of whieh, 
— 4% ¥ mentioned, . the a ~ 


ae 


& ik sneaviat seats ar i 
befionay 8 set fate rketnet . 
sie operant pom eee 
aaa aseicael ardeetey a 


om Pon Bale a 08 to te 


tat ec a DF ‘e teers at 


fe ae the PEGee {tps s ae: 


on ox Camsichy ae aff 6: | 
ching aaeeleae. ae 4 | 
Peart yr torine one Secs tn en 


_ orn ar Ae 


ue 

oe 

ta Suit? seats aot cam ‘nd aa - 

eae paso ee? . suet Ghatare got eae 
(ant Ses seecnt at Peat Retttat® aot arene? | . 


. PF aaanenado ob enanem et ete mest wut osael tases den 
ee 


mat ie Speen tne rattan eat oe Me ; 
} Ras mult to mae ab a9 om . - iol 
pe (eho 28% To ert 


het sw eemna wit of : 


+ 


; aaa. prereer: destad of S865 .o cudeore’ #2. 28)“: Se 
nee ee ee eee See” oe wi chee em Gell 
Pete hr . cities of aadbeqweiaar 
Aiea Ga Neate Hk tats ah eet 
Deelier aie ade vedi: 04 ties > oe oe 0 
rca henge acest eee Se ert ath Sete 
ened Niger ve eee wokivcte wi el ih iti te 0h om en 


poe he chase sth atte Bare? = Snares ape itnaien <a 


oo sane ef tex P33 seBihpactscty ate Pr 
ee eee ee 


: sn 8 Someta a ot wo beatin 
Pie ME EN Bad biivn sok ‘fuaencg aut ce et Fe wets coed 
adie my ne lees 


 tenaegetiad to eaten «3 fe ont 24 oS SR ag Rada 


ations 83 UN Jowres eh hate saneiieical Bees Sorte | 


‘ 
a? ee 


tie Thereld 
narge of 3.8% on the capital 


evicion of avvroxiaately 5 


* an a 


Mos bo, Eee nit a 


adaewon 8 weer Bonet tt sroteiads: nabraeng? at oe 
sree peer te oot elt ‘Ree F460 Syect inet esther: ment wale ‘ 
a4 iy te bas SORE oe senictar ot pevettaaucht acre emmy : 
raven chestest ast Gt apupystes ap) t osceent etre 

I iashaceth we oe Aerrzix‘o an +idit® te0 “eo Snloty ms cana gag 
7 a Shenteae cores til. «tetas teendet ts tet feces 
SUMED dy gfBOT zt sail tm ee > 4 : 


; te hig ee i aes ee of oo ass | = } 1 
OF metaainig wit ia + exer tis Es . | 
Tent arse tte aevheetd ToS Te Jess 3 A 
rape Sy. Sete POSH? * ae . oe 
er ey oS Aone scale Set ‘oe 


oe eeleskorwel On Satgtonrs vig rel. a 
meister aie AMO? Awe 5 ie oo et. 


ano’ § brres wit of Sxaeioeee OPE 
Bh ERS ghleshy) Re sesh eats. ds 


; Ma oig oS. as 
See ee | ae 0 ‘oie Pont 8 


Pemiadon tis io ea Tet evet ae” ae 
= ii chistes tn sen tat 
wren a oe 


—_-- te: blaraite te ora ee se : 
RT ty ee on 
| a 


ve 
i i - 
’ 
nee 


the same as these used in sonne 


mathe ending August 31, 1992: 


ee 


ninian & Rebertson, Linited, contractors on the 
Al, were furnished power ty the Gomaieoion froa daly i, 
power, and an from Nay 1, 1922, the 
ie, Yor whieh these contractors were 
furnished for the Yelland 
‘urther change was made in Peapeet of thie aecount, and ag 


charged for the power 


uet as yet been Cottnstery determined 


partment of F talon & Camale, aml ie carry. 
eas of aeahanaseioen On the Yelland Ship ¢ 


re Wb fag in Haven, seme Da? a Se . 
* a8 gs Steet. ef waoeh Wetgatilit Aavety 9 —_ “n 

ne holla ‘sie ee! aarent ott ana 8 abe 

© dedecetee! oe vere biog ef cite dete 

es ~~ g awed ud sgiverr 7% a3 ents gé —_— fi 

tae eet a acne “Repetrss Say danetiscs! wh at bas cborkabe 
ad soem one, ater etary Base ect 2 gues cohscuree acs paaras'S 
“neran guide eit a toeet fae po anebe testeseene — 
= Pat cod oF capris gulsiess #2 sovty waked 
om eraimeorla _ ts S2 wore pad ae astene oe ee | 
| bees" 20 BptPescnce meas rE eters! efsthattas secd tee oe . 
eaters ets. seers semeste. te hime Susetaetts ov igs te aeacttoet ea ae 
wh eet 8 = ee: - watt o taetamesy colt gf metrntime wate a 
oti ON BR Moteateoriens Fo OGL Le wetod o> setae eawy SeMO 
eee at planers ean. o2 Diver han %2 deeewanbae ae set 
Rea BF Re: Sagenge sien Gey eh wigeha ox meek Rene ore Soutien 
emo OS Neton dgrchuons. EGGL SE WIS Tabhes vale rash? ot 
—s tt By aotnnces ee deans mS ete: toaciteihon teak Wh,” 


‘ants Fa ovens = 


hs : nit watt wetoes ceanhad 2 so at 


eat t 


t: tations set forth int the ag: 


specified and - 


t hours 6 are ned during ary sane, the mini+ 


“charge for in, te re rate. 
The tig oc oh fa whet tev sian fee or kilovelt amperes 


he a + ash an 
te poe et a five Tusther 
the mutual agreene 


none of beth wart: 


shall apply only to the 


oY 4 period of one vear und may 
we one yoar each upon 


. ots Sane apie 

“ aus bg 3 me oe an etal 

sea gee Ss 2 2h seapthcen! 
Cee bok oF 32 SrwoRi segs tee 

eats BOLETIS ax yD fel py 


eek Bren thee! Fiesoss? ge fal e%0 ots s sae 


ie ore meher dee ktd ce sok Sue Poonterniee. 
oid iran MEGNOy Eh neous weak wey aT. aE 
iat Hess, % 2° 7 


‘> oO Letey sae veiveoe Ces 


ae feet ‘<a a Peers: beer S208 IRIS et Rerte hkeesitticite 5th 


ae yee ad frit soe 6 tat Rita SEctie Peta ert 
a Mag Bad Geer atesed? xetes feet cL Hog yak xe 


ees sire saiaty ets SS Herta? EES. we zu Site: 
wetrug Met Xe Pecerge pot a 


i seme Seeded 292 te ettougirt SY get acai * 
—< ta > 7 ‘ - ‘ ‘ 


ce ee Mee Veseds art io eel phe eee | 
are “To 2 ess ox uete OF peKegsy ee baese ugh att 

Mk edt RNB Boot tT tebe 40% Kura hebpnegt carters 5 Sabine 

father ot 27 depen dts So ty eee 
- GS erred ee & tose Sait S eecat ae 558 


- 
~ 
wee oy 


Paeet ol? te% ietsekennt « Sle te 
= - ges gt bo Sa Tix; nee 2a‘tevk ot i 
BORK: & RG HALAL est. emer I if 
ase pen te oes ue bye segs bt 
x Oe APSR 145 enti fottinag = 


pit Wt oes spsiord Sista is MartcseetEe w = 
at Nak epsRaghs Mien xs eee 5 are ae 


umust 31, 1988, the latest date the avo 
are ae Yollowe: 


Bs © 13.80 1016.91 
2 $22,592.74 


17.06 


207242 © 13.6 


; nes Seoenaee sae = ‘ i ; : § - 
~O9e1, © sedate athe ee 
Sea = ts, - 
J Pe = 
estar 8 sadoto! xethem eagle, 


~ 
. 
7 = 
_ >= 
a » af 


The power Turniehed Pilkington Bros. ia billed te the 
Commission by the Ontario Power Company at 013.50 per horse power 
the rate of 317.00 per horse power charsed 


omeany, a9 aet ferth abeve, 


teesct. Mention ie wade in 


Beneo with an invoiew from the Ontario Yower 
tition te the 913.00 rate and the 915.50 rate 
wing exeorpt ie civen from that 


ent of this aecount say be — at = later 
» wren the rate for peer oes ain ezeess of the 
eaeeat has been definit be 


on an eatimateé bagie, Operating Accowrts for the ten months ending 
a6 31, 1922. The estimates are, in the main, in reape 
vais and for sinking fund and, we believe the accounts 
avec on & sound basis and that the detadis do uot eall. 


1822) the exeess of reven 


w ever expenses amounts to, approximately, 


O24,000, for the period of ten months ending Aucust 31, 1922. 


pais st eves wo urease arlintsed e te ms —o 
oes. ee ee eo Goivesk ga. tsi owinorcopa at rate & 

Ps es ANE se oe Sher GO08I8 959 os OPN oD thee ot EN 
See eee Serene snteetiet e6¢ crrene ab oheR- 


A ‘ PVA es on Pes tee 
~ Ne eat P Mx 


1 eel 


2 eee Sse 
eee , therk? erettarens wet ead Seen Sete 
| ePBbicne Senshi ut seeiiaiesiat asts + Pet eaean “Pi? 
| ee eee: MOT of BOE atucinge: anifaray ,ebsed ceteat tee 4 
hoy ‘Sp tongs at <itieis GHG at. pets Cates wt aL LE 
etna mt ntetted «: gia beet aattra ect Sat ptetons veh 
Aen 800 ah Beata tes F084 200 ainat Aiweb & ne Reewupate 
2 3 Mette anc Bier: thas Bayes 2% ciel 
haa r _ oe. | ee ta ne oF Monro AOS et Alte saison) wnsiuaate i 
comenal wok Bhapme BosseRe werd cere ? BeieKee s : ; os 


re ag becemedcume shiem ont Socme eh aah 
carey? i. § 2 er ee 


tas -HtGei0n 28 at October $1, 1921 and 
t taking into aveount the amount by whieh the cash balance 


hath ae gon hers ane to 
SRR ae td ie tap woh ietete istex of TEPER 
tic 3 ee anal wt te ohent woh at a Se ae 


Exhibit 1 


100,381.86 | 100,772.57 | 101,331.09 
Current and Working Asset | | 
Accounts Keceivable “ 6,140.48 7,555.26 8,907. 46 
iiydre-Electric Power . | 
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And the eaid debenture hall have attached therete coupons 
covering the respective payments of interest, from the date thereof 
win rf maturity of the said debenture, in the words and figures 

w 


the besrer. on the éay of $ oe Pollars at 
the hier Office of the Bonk of lontreel in foronte, Cans 
payment te be mide in gold coin of ay Mitiins af tcatn ot Gene 
present standard of weight ami fineness or ite equivalent end ae 
the Imif year interest om debenture. 


Payable on the day of 1958 
Ceupen Eo. BGs 
Beted the éay of iGié.. 
weoretary. 


The signatare hig = Chairman of the Commission may be 
written, Lithes a netaved on gach of the add debentures and 
Se sipte: ture of the Sseretary of the Commission may be Lithographed, 

ted ox engraved on ench of the eald coupons and such signatures 
stall for r all purposes be deemed te be the signatures of the Chairman 
and Seeretary. 


The Commission _ take all netecnary legal steps te have 
the + lg cg a of said debentures, both princi od interest, puaran- 
Sy gg Provinee of ‘ontaria, aecerding te law, which guarantee 
shall in the words and figures foliswing: 


GUARANTEES OF THE PROVINCE OF ONTARIO 


By virtue of powers conferred by the Legislature of the 
Prevince of Ontaris, Canada, the Province of Ontario hereby guarantees 
te the holder of the within “pond for the time being and te the older 
for the time being of any of the coupons aitached thereto, due pay- 
ment of the principal of the within debenture and of the interest 
thereon, according ta the tenor of the eaid debenture and of thé 
rrr "attached therete, 


Assistant Treasurer ef Ontaris 


Section Pive: The sesete and undertakings hereby sold sre 
te be free from ali ifiens, charges or incusbrances, but as rercards 
Leagssigide subject te the rente and covenants contained in any leases 
wader which the same are held, and as regards all Mwicinpal fran- 
@hises, subject te the ebligat iene therein expressed to be performed 
er done after the date herein fixed fer completion, Shovid it happen 
\ that at the date herein fixed for completion the Yender is unable to 
setisf, any Liens, charges or incumbrances om the property sold, or 
any portion therecf, the Vendor agrees that the Commission, as 2 
geuerantes for the due paywent and discharge for such liens, charges 

‘er inewuabrances by the Yender, may retain an amount of the said 
debentures of the Commission equal to one hundred and fifty (150) 
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ber centus ef the principal of ssid liens, charges cr incumbrances 

as of vee gate hereinafter provided for the eomeletion of the pure 
protect a Commission againet any loss due to the Texter 

not salietoiaes Charging any of aaid liens, charges or incum. 

braneces as the same oon dnu@ and payable, tegether with any interett 

thereon and any costs, damage ox expenses whieh the Commission may be 

Sempolled te pay by reason of the Verter's default. 


Section Six: A@ the balance of the coneideration, the Cem- 
miesion shall assume the cont resets and agreseents of the Vander in 
connection with thie said business, a lisé of whieh iz herete attached 

S¢hedule “A*, it being underatesd, however, that the Cemmission 
shall asoune anly such obligations in eonnection with the esnid eoen~ 
tract ae may be within the a igeed of the Coumi aston uncer the Power 
Cosmiesion Aet of Ontario and and amendments therete. 


use and eceupy ighways or ar ay 3 ports Lt 

ef the said Biomic ef Thereid, in te ‘Seectnes of Ontario, and the 

right te furnish eleetric Light, heat, power and energy to any ine 

habitant thereef er to a Beige Pirk o@ Spreng sng within the 

said limits of the Tewnel ot j 

to confer upon the Comal, iien the fubkl ri 

on the business of » apply! Ying electric Risht beat , power | or 

ae fully and effeetuliy as the Yender has lesstelaes curried on = 

nse ee within the said Township of Tnereid, and the Town ef 
re 


of the Hydre-£lectric vewer pe eet ef on barrio 

sity avenue, Yorente , Ontario, on the first day of Becember, 2918, 
when yp Fi of the premises shall aa far as practicable “ve giver 
te the i oe the aman ey suente — prin o te the 
Purchaser, _ due ond eyante 


is Agreement shall be binding upen the suetessers and 
assigns ‘inet. 


in Sitness Sheresf, the Spee hereto have hereunte caused 
these presents to be signed by the proper officere on their behalf 
and their respective Cerporste Seals te be affixed herete. 
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ue ae oe baste oF eover tren’ Niueies Palle. 


And whereas the Corporation under the previsions ef the 
Power Commission Act and amendments therete, Kevieed Statutes ae 
Ontario, Chapter 39, has applied te the “ormission for a 
perer, and Tas passed 5 Bylaw Ke. 680 paseed tae Samm any oF bosen 
ber 1920, te authorise the execution of an agreement therefor, 


How this indenture witmesscth thet in consideration of the 
premises the Commission agrees te supply to the Corperation seven 
mumndred amd fifty (750) horse power of Blestrical power upon the 
terms and conditions set forth in said agreement of 4tn vise, igcs, 
and the Corporation agrees with the Commission woon the said tenes 
and ¢enditions therein eet out. Provided that the said termes and 
conditions may be modified pursuant te Paragraph 11 of the said 
a put eto eit te such mag nigel es Bey gy shell 


be deemed 06 inves been Enserted thavein at Che dute thereet, 


in witness whereof the Commission and the Corporation 
have respectively affixed their Corporate Geals and the hands of 
theic proper officers. 


ROPE: 

r Sxeerpts from the Agreement of EBay 4, 1968 are attached 
te the Kepert on the investigation of Agtoumtes of the 
Hiegara System, dated Ccteber 9, 1922. 
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